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CFTC RULE 4.41 - HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE 

CERTAIN LIMITATIONS. UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED 

RESULTS DO NOT REPRESENT ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE NOT 

BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-OVER COMPENSATED FOR THE 

IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. 

SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT 

THEY ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS 

BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR LOSSES 

SIMILAR TO THOSE SHOWN.

Forex Disclaimer - Trading foreign exchange on margin carries a high level of Forex Disclaimer - Trading foreign exchange on margin carries a high level of 

risk, and may not be suitable for all investors. The high degree of leverage can work 

against you as well as for you. 

Before deciding to trade foreign exchange you should carefully consider your 

investment objectives, level of experience, and risk appetite. The possibility exists 

that you could sustain a loss of some or all of your initial investment and therefore 

you should not invest money that you cannot afford to lose. 

You should be aware of all the risks associated with foreign exchange trading, and 

seek advice from an independent financial advisor if you have any doubts. 
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